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NSW Food Authority

Financial Summary 2007/08

NSW Food Authority and Consolidated Economic Entity Income and 

Expenditure

NSW Food Authority Income and Expenditure

Income for the period ended 30 June 2008 was $19.5 million. Major sources of income included:

   - $11.5 million in grants and contributions from government toward food regulatory activities, policy and

     standard setting, enforcement, overhead, program development costs of the Food Authority and 

     continued implementation of the Food Regulation Partnership model with local government,

   - $5.6 million in industry levies and license fees collected by the Food Authority,

   - $1.0 million in interest earned on cash deposits, and

   - $0.9 million from fees for audit and inspection services performed, 

   - $0.5 million from the supply of miscellaneous goods and services.

Operating expenditure for the period was $20.6 million. Major expenditure items included:

   - $12.3 million incurred for personnel services,

   - other operating expenses of $6.9 million, 

   - $0.6 million in depreciation and amortisation of non-current assets of the Food Authority,

   - $0.5 million in grants paid including $0.4 million paid to the shellfish industry for shellfish program costs, and

   - $0.2 million in maintenance expenses.

The operating deficit was $1.1 million and was less than the deficits predicted in the original and revised budgets.

Economic Entity Consolidated Income and Expenditure

The consolidated financial statements comprise the financial statements of the NSW Food Authority, being the
chief entity, and its controlled entities, the Office of the NSW Food Authority, Milk Marketing (NSW) Pty Limited
and Pacific Industry Services Corporation Pty Limited. The NSW Food Authority owns 100% of the issued share
capital of Milk Marketing (NSW) Pty Limited and Pacific Industry Services Corporation Pty Limited.

The consolidated income of the entity for the period ended 30 June 2008 was $19.6 million and the
consolidated expenditure was $20.8 million, resulting in an operating deficit of $1.2 million.
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Beginning of audited financial report
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Supplementary Financial Information

2. 2007/08 INCOME AND EXPENDITURE BUDGET

3. ACCOUNTS PAYABLE

NSW Food Authority payment performance indicators.

1st Quarter 2nd Quarter 3rd Quarter 4th Quarter
30 Sep 07 31 Dec 07 31 Mar 08 30 Jun 08

$ $ $ $
Current i.e. Within due date 8,621,046         5,343,767         4,540,891         5,598,356         
Less than 30 days overdue -                   -                   -                   -                   
Between 30 and 60 days overdue -                   -                   -                   -                   

Total dollar amount of accounts paid 8,621,046         5,343,767         4,540,891         5,598,356         

Percentage of accounts paid on time 100.00% 100.00% 100.00% 100.00%

4. MAJOR ASSETS

Property held by the NSW Food Authority

At Cost At Valuation WDV WDV
2008 2007 2007 2006
$'000 $'000 $'000 $'000

Taree Office -                   475                   475                   490                   

Sydney Office -                   5,796                5,796                5,964                

Total property held -                   6,271                6,271                6,454                

5. CREDIT CARD USE

I certify that credit card use in the NSW Food Authority and Milk Marketing (NSW) Pty Limited in 2007/08 has 
been in accordance with Premier's Memoranda and Treasurer's Directions.

G R Davey

Director-General

NSW Food Authority

The 2007/08 budget information represents the revised operating budget for the NSW Food Authority for the
period, depicting a budgeted operating deficit of $1,654,000. The actual operating result was a deficit of
$1,236,000.

The budgeted and actual operating results with respect to total Food Authority income are approximately equal
with a slight increase in actual income received compared to budget of $195,000. 

Total budgeted expenditure is marginally over total actual expenditure recorded for the Food Authority by
$223,000 and is due chiefly to an underspend in employee related expenditure resulting from savings due to time
lags experienced in filling of new and vacated positions.

It is also worth noting that actual expenditure on legal fees was $1,288,000 compared to the revised budget of 
$860,000. This overspend of $428,000 was due to costs incurred in relation to a claim for equitable relief brought 
against the Food Authority in the Supreme Court.
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Peace of mind

6 Avenue of the Americas, Newington NSW 2127

PO Box 6682, Silverwater NSW 1811   
Tel: 02 9741 4777  Fax: 02 9741 4888
www.foodauthority.nsw.gov.au

Consumer and Industry Helpline   
Tel: 1300 552 406 Fax: 02 9647 0026
Email: contact@foodauthority.nsw.gov.au 

Office hours 8.30am to 5.30pm Monday to Friday 
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